ORDINANCE NO, /AJ

AN ORDINANCE IN THE TOWNSHIP OF BARRETT, COUNTY OF MONROE,
COMMONWEALTH OF PENNSYLVANIA RESCINDING ORDINANCE NO. 118

WHEREAS, subsequent to the submission of the application for approval of the
issuance of a general obligation note for the lease/purchase of one 1997 Ferrara Pumper Fire
Truck in the amount of $205,659.00, after consultation with the Township's Solicitor and
Assistant Counsel for the Department of Community and Economic Development, it is
determined that the proposed agreement with ABN-AMRO Chicago Corporation Bank, is not
a “debt” as defined at 53 Pa.C.5.A. Section 8002(a), in that, pursuant to Subsection
8002(a)(3) it constitutes a rental or payment payable in future years under a lease guarantee,
subsidy contract or other form of agreement not evidencing the acquisition of capital assets as
defined under 53 Pa.C.5.A. Section 8004, in that, pursuant to Section 8004(a)(3), upon
termination of the agreement, title to the subject property does not, at the option of Local
Government Unit, vest by agreement or operation of law in the Local Government Unit.

NOW, THEREFORE, BE IT ORDAINED AND ENACTED by the Township
of Barrett, County of Monroe, Pennsylvania, and it hereby ordained and enacted by the
authority of the same as follows:

That Ordinance No. 118, which was enacted to comply with the Local
Government Unit Debt Act by the Barrett Township Board of Supervisors on the 11th day of
June, 1997, is hereby rescinded. By rescission of the same, the Township hereby affirms that
it is not intending to incur a debt as defined under the aforementioned provisions of the Local
Government Unit Debt Act and therefore shall not issue or cause to be issued the General
Obligation Note dated June 11, 1997. Nothing contained in any instrument executed by the
Township, with respect to the agreement to be entered into with ABN-AMRO Chicago
Corporation Bank, is intended to be a debt as defined under the Local Government Unit Debt
Act, for the reasons set forth above.

The solicitors for the Township of Barrett are hereby directed to withdraw the
request for approval of the issuance of the aforementioned general obligation note previously
submitted to the Pennsylvania Department of Community and Economic Development.



This Ordinance enacted this 9th day of July, 1997.
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